MEASUREMENT   OF   GROUPS.

FIRST   LECTURE.

GENTLEMEN, it was with considerable diffidence that I
undertook to lecture to members of the Society of Actuaries
on a subject with which they may be presumed to be so
familiar. When I was asked, if I could undertake these
lectures I had some difficulty in choosing a suitable subject,
and then it occurred to me that my audience were probably
concerned with the practical aspects of a question which I
was chiefly considering from the theoretical point of view, and
that it would therefore be most suitable if I endeavoured to
lay before them some theoretical considerations on subjects
which did not come in their ordinary course, but which were
allied to the subjects which naturally come before them, and
which are allied to those subjects on which I have spent a
certain amount of time and attention.

GROUPS.

The first subject which I have selected is the measurement
of a group, the characteristics of a group, and its representa-
tion. By a group I understand a number of persons or things
each of which possesses a measurable characteristic, the
group being arranged according to the magnitude of the
characteristic. JFor example, if I have returns of the wages
of a large number of people, and I group them according to
their wages, saying how many are earning 20s. to 25s., and
so forth, I shall have such a group ; or if I choose a section of
the population and group them according to ages, I should
have another group of the kind I am thinking of. The
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